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TAGS: EINV 

SUBJECT: SAUDI FUND FOR DEVELOPMENT 

1 . APPARENTLY SAUDI FUND FOR DEVELOPMENT TELEX OUT OF 
ORDER. WOULD APPRECIATE EMBASSY TRANSMITING THE FOLLOWING 
MESSAGE TO THEM: ATTN: DR. MAHSOUN JALAL: 

2. OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC)IS AN 
AGENCY OF THE UNITED STATES GOVERNMENT ORGANIZED TO PROVIDE 
INCENTVES FOR U.S. BUSINESSMEN TO MAKE PRODUCTIVE INVEST- 
MENTS IN THE DEVELOPING WORLD. OPIC PROVIDES BOTH PROJECT 
FINANCING AND POLITICAL RISK INSURANCE. 

3. OPIC OPERATES THROUGHOUT LATINAMERICA, AFRICA. THE 
MIDDLE EAST, SOUTH ASIA. AND THE FAR EAST. OUR INSURANCE 
PORTFOLIO CURRENTLY CONTAINS SOME 1,740 CONTRACTS WITH A 
TOTAL VALUE OF APPROXIMATELY 6,869 MILLION DOLLARS LOCATED 
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IN 79 COUNTRIES. LAST YEAR 750 MILLION DOLLARS OF INSUR- 
ANCE WAS ISSUED WTH RESPECT TO 89 PROJECTS IN 35 COUNTRIES. 
OPICALSO PROVIDES LONG-TERM LENDING TO PRIVATE SECTOR 
PROJECTS INWHUCH EXPERIENCED U.S. COMPANIES ARE SIG FICA 
INVESTORS. 

4. IN SEEKING TO BROADEN ITS ACTIVITIES AND TO STIMULATE 
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MORE EFFECTVELY THE TRANSFER OF DEVELOPED COUNTRY TECH- 
NOLOGY AND MANAGEMENT SKILLS, AS WELL AS FUNDING RESOURCES, 
OPIC WOULD LIKE TO EXPLOREWITH YOUR ORGANIZATION OF THE POS- 
SIBILITES FOR COOPER ATTVF, EFFORTS IN THE GENERATION OF 
PRODUCTVE PROJECTS IN THE COUNTRIES WE BOTH SERVE. 

5. CO-FINANCING OF PROJECTS MEETING BOTH OUR INSTITUTIONS' 
OBJECTIVES IS THE MOST OBVIOUS EXAMPLE BUT OTHERS SUCH AS 
OPIC INSURANCE OF A U.S. INVESTOR'S EQUITY INVESTMENT IN A 
PROJECT INWHICH YOUR INSTITUTION ALSO HAS AN QUITY 
POSITION (OR ONE WHERE YOU HAVE PROVIDED CAPITAL TO A LOCAL 
FINANCING INSITUTION FOR THISPURPOSE) ARE ALSO POSSIBLE. 

IN CERTAIN INSTANCES OPIC MAY ASSIST IN FINDING REQUIRED 
U.S. TECHICAL AND MANAGEMENT INPUTS FOR PROJECTS. 

6.1 WLLL BE IN SAUDI ARABIA TOWARD THE END OF SEPTEMBER 
AND WOULD APPRECIATE AN OPPORTUNITY TO DISCUSS THESE 
MATTERSWITH YOU IN GREATER DETAIL. PLEASE ADISE SOONEST. 
CHRISTOPHER 
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